FHA SINGLE FAMILY LOAN SALES
QUALIFICATION STATEMENT

U.S. Department of Housing and Urban Development
Office of Housing

Federal Housing Commissioner
OMEBE Control Number: 2502-0576
Expiration Date; 4/30/2024

PAPERWORK BURDEN DISCLOSURE NOTICE
The reporting burden for this collection of information is estimated to average 30 minutes per responses, including the time for
reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and com
reviewing the collection of information. This collection of information is required to obtain or retain benefits. Thi
conduct or sponsor, and a person is not required to respond to, a collection information unless that collection dis
OMB control number.

Privacy Act Notice. HUD's authority to mandate the CQualification Statements comes from the Noti
Disposition Demonstration at 87 FR 88038, Authority to sell Single Family Loans comes from Section
Act (12 U.S.C. § 1710{g)) and 24 CFR 281.90(a).

Tha collection of Information is necessary to ensure that bidders are qualified to bid on t
the information to: (1) monitor program parficipants’ compliance with reguirements, a
voluntary. The infermation requested is required to obtain and retain benefits. HUD & i information under

67 FR 66038,

The Federal Housing Administration (“FHA”), an organizau of the U.S. Department of
Housing and Urban Development (“*HUD™), is planna ] defaulted single-
family mortgage loans (the “Mortgage Loans”) thro nclude forward

Mortgage Loans, reverse Mortgage Loans, or b
executicm of a Qualif“ cation Statement addendu

-pools that require
e sale by auction or non-

Qua]lt' cation Statement documentati ill be detailed in the sale-specific

materials provided by FHA. FHA ations contained in this Qualification

The undersigned (“Bidder” it and acknowledges that, before it can register for, or
make an offer to bid in

st meet the requirements described below as
Statement.

st execute the Addendum for participation in any nonprofit pools and sub-pools in
the SalexThe executed Addendum, if applicable, will be attached to, incorporated in, and made a
part of this'Qualification Statement.

The information requested herein is being requested for the purpose of providing HUD with
information needed to determine whether the Bidder meets the qualification requirements to bid in
the Sale. All or part of the information provided on this form may also be subject to disclosure
under the Freedom of Information Act, 5 U.S.C. § 552(a) (“FOIA™). Pursuant to HUD’s FOIA
regulations at 24 C.F.R. § 15.108, you may request confidential treatment of business information
submitted in connection with this form and support such request with the facts and the legal
justification for such request. Any request for confidential treatment must state that the
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information has not been made public and clearly designate the information that is considered
confidential. Should HUD receive a FOIA request for such confidential information, HUD will
provide you with notice of the request and an opportunity to object to the disclosure in
accordance with HUD’s regulations, unless disclosure is required by federal law. Providing the
requested information is voluntary; however, failure to furnish all of the requested information
may result in the prospective purchaser not being permitted to bid at the Sale and/or not
receiving notice of future HUD/FHA sales initiatives.

NOTICE: Anyone who knowingly or willfully makes false or fraudulent stat
representations in connection with the disclosures or certifications herein will
to the Office of Inspector General and/or the appropriate law enforce
investigation and legal enforcement and may be subject to fines, impri
18 U.S.C. §§ 1001, 1010, 1012.

NOTE: The following information is being solicited with res or entity that
will submit a bid in the Sale to acquire the Mortgage Loans

I. Bidder Information:

A.
Name of Bidder
B.
Corporate or Other Entity rganization (if applicable)
C Names g officers, directors and other decision-

makers, of the Bi

Fax

E-mail Address
II. Please check the description that best describes Bidder’s business designation:
__Commercial Bank __Insurance Company

__Savings Association/Bank __Financial Services Company
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~ Mortgage Banker ~ Pension Fund

__Investment Bank _Real Estate Company

__Hedge Fund __Federal, State, or Local Government
501(c)(3) Nonprofit __Instrumentality of Government

__Joint Venture with a 501(c)(3) Nonprofit _ Joint Venture with a Gove

Other, please describe

II1. Please select all sources that notified you about HUD’s Sale;
a) Federal Register Notice
b) HUD Website
c) HUD Personnel: (please specify)

d) Social Media: (please specify)

e) Verdi Consulting We
f) Verdi Consulting
g) Advertisement:

ered in any other FHA/HUD sale. The Bidder also understands
‘ ed bidder for any other FHA/HUD sale does not necessarily mean that
for the Sale.

VAMED BIDDER IN THIS QUALIFICATION STATEMENT, IF

, WILL BE ALLOWED TO BID IN THE SALE. Upon award as a successful
bidder in any of the Sale, Bidder may form a special purpose entity to take ownership of the
Mortgage Loang’at settlement (the “SPE Acquisition Vehicle”).

However, prior to assignment of the Mortgage Loans, the Bidder must certify that significant
equity owners or principals of the SPE Acquisition Vehicle fulfill the requirements of a qualified
bidder as provided in this Qualification Statement. Additionally, both Bidder and the SPE
Acquisition Vehicle will be designated as counterparties with HUD for the Sale.

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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Bidder hereby certifies, represents and warrants to FHA/HUD that it is a qualified bidder based
upon Bidder’s satisfaction of one or more of the following qualifying statements | through 6.
Bidder must check one or more of the following qualifying statements 1 through 6 to register
to bid in the Sale and to qualify as a qualified bidder for the Sale. (CHECK ALL THAT ARE
APPROPRIATE):

( ) 1. Bidder is a corporation, partnership, limited liability company, or business trust with
a net worth in excess of $5,000,000 determined in accordance with Generally Ac

investment company registered under or business develop
Investment Company Act of 1940, as amended, or a bro gistered under Section 15

( ) 3. Bidder is a trust, with a net worth in etermined in accordance
with GAAP, not formed for the specific purpose iri

( ) 4. Bidder is a business enti i ners are entities or individuals that in
combination have a net worth in termined in accordance with GAAP, not
formed for the specific purpos

( ) 5. Bidder is a unit cal government.

(_
in the Bidder’s
Qualification

tements regarding its entity structure and net worth
will be attached to and incorporated in this

identicalor similar to the Mortgage Loans in the ordmary course of such Bidder’s
business. Bidder has such knowledge and experience in the origination, sale and/or
purchase of performing and non-performing or distressed loans, including, without
limitation, loans secured by real estate or other types of collateral, as well as knowledge
and experience, by itself or with its advisers, in other financial and business matters, as
to enable Bidder to utilize the information made available in connection with the Sale to
evaluate the merits and risks of a prospective acquisition of the Mortgage Loans and to
make an informed decision with respect thereto.

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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B. Bidder acknowledges, understands, and is able to bear the economic risks associated
with the acquisition and ownership of the Mortgage Loans, including, without
limitation, the risk of a total loss of Bidder’s investment in the Mortgage Loans.

C. Bidder acknowledges and agrees that information, including summary data, will be

Bidder has the ability and shall be responsible for making its own i
investigation and evaluation of the Mortgage Loans and the econom
involved in an acquisition of the Mortgage Loans, including,

D. Bidder acknowledges and agrees that (i) the p the Mortgage Loans is
not intended to constitute the sale of a securlty i ing.of the Act or any
apphcable federal or state securities laws, (1' rtgage Loans is a
“security” under such federal or state se from any of the
certifications, representations or warranti
Statement for purposes of qualifying Bidd
contemplated that any filing will be made

idder at the Sale, (iii) it is not
ies and Exchange Commission

If a Bidder cannot certify
explain in an attached doc
other exclusion and ax

such debarment,
Sale. Please prq

ubsection(s) (i)-(v) below, please describe and

one page the debarment, suspension, or
ances or other information that may render
material for the purposes of qualifying for the

i. an individual or entity that is currently debarred, suspended, or
excluded from doing business with HUD pursuant to the
Governmentwide Suspension and Debarment regulations at Title 2 of the
Code of Federal Regulations, Parts 180 and 2424;

ii. an individual or entity that is currently suspended, debarred or
otherwise restricted by any department or agency of the federal

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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government or of a state government from doing business with such
department or agency;

iii. an individual or entity that is currently debarred, suspended, or
excluded from doing mortgage related business, including having a
business license suspended, surrendered or revoked, by any federal, state
or local government agency, division or department;

iv. an entity that has had its right to act as a Government Nationa
Mortgage Association (“Ginnie Mae”) issuer terminated and 1ts 1nte
mortgages backing Ginnie Mae mortgage-backed securitie
by Ginnie Mae; or

in

v. an individual or entity that is in violation of its n
stabilizing outcome obligations or post-sale re
a Conveyance, Assignment and Assumption
past sale.

F. Bidder represent

entity that is, ag i the extent that any such individual or entity
i following representations, such individual or

ember of such an employee’s household with household to
e inclusive of the employee’s father, mother, stepfather, stepmother,
brother, sister, stepbrother, stepsister, son, daughter, stepson, stepdaughter,
randparent, grandson, granddaughter, father-in-law, mother-in-law,
other-in-law, sister-in-law, son-in-law, daughter-in-law, first cousin, the
spouse of any of the foregoing, and the employee’s spouse;

il. a contractor, subcontractor and/or consultant or advisor (including any
agent, employee, partner, director, or principal of any of the foregoing)
who performed services for or on behalf of HUD in connection with the
Sale;

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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iii. an individual or entity that knowingly acquired or will acquire prior to
the Sale date material non-public information, other than that information
which is made available to Bidder by HUD pursuant to the terms of this
Qualification Statement, about Mortgage Loans offered in the Sale;

iv. an individual or entity that knowingly uses the services, directly or
indirectly, of any person or entity ineligible under Section E above or this
Section F to assist in preparing any of its bids on the Mortgage Loans;

v. an individual or entity which knowingly employs or uses the se
of an employee of HUD’s Office of Housing (other than in
employee’s official capacity); or

contributed forward Mortgage Loans to the
is placing a bid.

G. Bidder represents and warrants that i it ¢ not, and will not
knowingly directly or indirectly use the seryi i
ineligible to bid on any included Mortgag
Loan because the individual or entity is any g (and to the extent that any
such individual or entity woul i om making the following
representations, such indii removed from participation in all
influence or control individuals

iced.or held any reverse Mortgage Loan at any time during
onth period prior to the bid, or

is (1) any principal of any entity or individual described in the
preceding sentence; (2) any employee or subcontractor of such
entity or individual during that six-month period; or (3) any
entity or individual that employs or uses the services of any
other entity or individual described in this paragraph in
preparing its bid on any such reverse Mortgage Loan.

ii. (INSERT “N/A” IF NOT APPLICABLE) With respect to any
forward Mortgage Loans in the Sale:

(a) serviced or held any forward Mortgage Loan at any time during
the two-year period prior to the bid, or

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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(b) is (1) any principal of any entity or individual described in the
preceding sentence; (2) any employee or subcontractor of such
entity or individual during that two-year period; or (3) any
entity or individual that employs or uses the services of any
other entity or individual described in this paragraph in
preparing its bid on any such forward Mortgage Loan.

H. (INSERT “N/A” IF NOT APPLICABLE) For any Sale involving forward Mortgage
Loans, Bidder represents and warrants that it will not release or disclose to any F pproved
participating servicer, Bidder’s information reflecting or evidencing the submission ofiits bid for

J. Within the past 10 years, neither Bidde n or entity controlling
Bidder, (i) has had entered against it an order for he United States Bankruptcy
Code, as amended, or under any other law relati i
reorganization or relief of creditors, (i1)
inability to pay, it debts generally as they ade a general assignment
for the benefit of its creditors, (iv) has had 1 pplied for, sought, consented to,
or acquiesced in, the appointme

assets or properties, (v) has instituted any
proceeding seeking to hav: 1 rder for relief under the United States
Bankruptcy Code, as olvent, or seeking dissolution, winding
up, liquidation, reor: gement, adjustment or composition of it or its debts
insolvency or reorganization or relief of debtors or

dder hereby represents that the above certifications and all information provided
are true and correct in all material respects as of the date hereof and will be true
rect in all material respects as of the time of Sale, and understands that

JD is relying upon the truthfulness and correctness of such statements.

L. Bidder acknowledges and agrees that:

i. INSERT “N/A” IF NOT APPLICABLE) For any Sale involving
reverse Mortgage Loans, after purchase, the reverse Mortgage Loans must be
serviced by Bidder or a servicer that either: (a) meets the criteria in L.ii. below; or
(b) is not

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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currently suspended, debarred or otherwise restricted by any department or
agency of the federal government or of a state government from doing business
with such department or agency.

il. (INSERT “N/A” IF NOT APPLICABLE) For any Sale involving
forward Mortgage Loans, after purchase, the forward Mortgage Loans must be
serviced by a servicer that meets the following qualifications: (a) an FHA-

HUD may, in its
HUD’s sole

sole discretion, refuse to qualify any prosp
judgment, does not have the requisite k
and risks of purchasing and to make an i isi respect to the purchase
of the Mortgage Loans.

N. Bidder hereby certifie der’s knowledge all the information
stated herein, as well a ' i in the accompanying documents (if
applicable), includi Addendum that is attached to, incorporated in, and
made a part of th15 Q t, is true, accurate, and complete. Submission
of false informa i i is application is grounds for rejecting your bid

or invalidatiigthe ment and Assumption Agreement. Bidder further

FHA Single Family Loan Sales Qualification Statement HUD Form 9611 (6/2020)
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WARNING: Any person who knowingly presents materially false, fictitious, or fraudulent
statements in a matter within the jurisdiction of HUD is subject to penalties, sanctions, or other
regulatory actions, including but not limited to:

(i) Fines and imprisonment under 18 U.S.C. §§ 287, 1001, 1010, 1012, which
provides for fines of a maximum of $25,000 for individual and $500,000 for
organizations or imprisonment for up to 5 years or both; or

(ii) Civil penalties and damages under 31 U.S.C. § 3729, of not less than $5,000 and
not more than $10,000 plus 3 times the amount of damages which the go
sustains; and

(ii1)Administrative sanctions, claims, and penalties by HUD pursuant
C.F.R. Parts 24, 28, and 30.

The Bidder and the person signing on behalf of the Bidder fy that the in ion provided

on this form and in any accompanying documentation i

Dated: ,202

BIDDER:
(Print or Type Name of Bidder)
By:
Name (Printed):
Title:

HUD Form 9611 (6/2020)






